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This presentationcontainsprojectionsand forward looking information
that involve variousrisks anduncertaintiesregardingfuture events. Such
forward-looking information can include, without limitation, statements
based on current expectations involving a number of risks and
uncertainties and are not guaranteesof future performance of the
Company. Theserisksanduncertaintiescouldcauseactualresultsandthe
Companyôsplansandobjectivesto differ materiallyfrom thoseexpressed
in theforward-looking information. Actual resultsandfutureeventscould
differ materiallyfrom thoseanticipatedin suchinformation. Theseandall
subsequentwritten and oral forward-looking information are basedon
estimatesand opinions of managementon the datesthey are madeand
expressly qualified in their entirety by this notice. The Corporation
assumesno obligation to update forward-looking information should
circumstancesormanagementôsestimatesor opinionschange.
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OVERVIEW ïTSX Listed:  SIM

Outstanding Sharesï90,328,331
Junior Gold company producing:

20,000 ï21,000 ounces in 2009

25,000 ï30,000 ounces forecast in 2010
Cash Flow positive & Earnings Positive

Asset ï100% Owned - Cerro Colorado Gold Mine 
Sonora, Mexico 
NI 43-101 : Completed on property
Sustainable mine production and life

3



Management Team:

Michael H. Farrant, B.Comm.(Honours) (Queenôs), CA  - President & CEO 
ǒBased in Toronto head office since June 27, 2008
ǒ13 years in gold mining, including CFO of gold producer.  Includes 6 years with 
Barrick Gold and 3 years with Kinross Gold.
ǒVP Treasurer (Kinross), Controller (Barrick & Kinross)
Philip C. Davies, B.Sc.(Honours) (Mining & Geology) - COO 

ǒBased at Cerro Colorado mine since July 7, 2008
ǒExperienced mining engineer with 30+ years of mine building and operating

experience, including 300,000 ounce Ashanti operations in West Africa.
Andres Tinajero, B.A., MBA, CMA ïCFO

ǒBilingual English/Spanish

ǒCFO Vena Resources Inc.
Mexican Mine Operating Team

ǒ170 person highly skilled and trained operating team in Mexico  
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Board of Directors:

Keith Piggott, B.Sc.(Mining), Cambourne School of Mines - Chairman

ǒ40+ years in mining with over 12 in Mexico

ǒExperienced mine builder and President & CEO of Goldgroup Resources Inc.

Michael Farrant, B.Comm.(Honours) (Queenôs), CA
Donald Goldman, LL.B.ïChairman, Compensation & Governance Committee & 
Chairman, Strategic Review Committee
ǒIndependent Financial & Strategic Consultant
David Ingram, B.Comm.(UofT) M.B.A.(Harvard)
ǒCorporate Director / Advisor of several private and public companies

Julian Kemp, B.B.A (Laurier), CA ïChairman, Audit Committee
ǒChief Financial Officer ïFortune Minerals Inc. 
Bill Cavalluzzo, B.A. (Penn. State) 

ǒVP, Investor Relations - Rubicon MineralsCorporation.
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Cash generated upon exercise ïCDN$4.2M

% held by 5 largest shareholders ï70.1%

Recent Share Price: CDN$0.35

Market Cap:  CDN$31.6 Million

September 30, 2009 (unaudited):  Cash US$2.35M

Current: Debt - US$450,000

6

Outstanding Shares 90,328,331

Warrants ($0.30 exp. Feb/Mar, 2011) 9,325,000

Options 7,395,000 

Fully Diluted 107,048,331



A Significantly Stronger Sierra:

Cash and cash equivalents as of September 30, 2009: >US$2.35M

Management has improved the financial health of Sierra Minerals 

Inc.

Long-term Debt currently at US$450,000

Capital costs are low

Sierraôs forecast is to be debt free on or before March 31st, 2010

7



8,650,000 Units @ CDN$0.20/unit = CDN$1,730,000
Included ½ warrant at CDN$0.30 for 2 years from closing

Principal Use of Funds

Strengthen balance sheet
US$500,000 principal Warman debt payment

US$190,000 interest Warman debt payment

US$285,000 final payment on 43-101 drill program

Use to expand mine production 
US$315,000 purchase 3 additional CAT773B haul trucks

Upgrade gold processing plant

General working capital purposes
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Recent Financings   
Private Placement ïQ1 2009



10,000,000 Units @ CDN$0.20/unit = CDN$2.0M
Included ½ warrant at CDN$0.30 for 18 months from closing

Principal Use of Funds

Provide financial flexibility

Reduce cash operating costs through:
US$125,000 purchase of CAT D9N dozer vs. rental ï10 month 
payback

Ability to purchase secondary crushing system vs. rental ï
approximate 6 month payback

General working capital purposes
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Expand Mine Production - Significant Increaseto 
Earnings and Cash flow
Establish and Expand Estimated Mineral Resources ï
Exploration Upside
Capitalize on strong Management and Operations team
Get Market Valuation as a Producer
Share price = Currency = Acquisitions
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2010 Expansion Outlook:

Production ï30,000ounces of gold

Cash cost/oz.- US$600 (estimate based on production levels)

Profit margin at US$1,100 gold = US$500/oz.

After Tax Cash Flow- US$10.0M/year
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Three Ore Zones

�{Cash Cost/oz. = US$605 


